P
Oé( NARENDER SINGEH & CG0s

CHARTERED ACCOUNTANTS
' N D l A e e e =i v

INDEPENDENT AUDITOR’S REPORT

The Members
Gymnastics Federation of India

Report on the Financial Statements

We have audited the accompanying financial statements of Gymnastics Federation of India (G:'_U
which comprise the Balance Sheet as at March 31, 2023 and the Income and Expenditure account for

the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the GFI in accordance with the
Accounting Standards, to the extent applicable, issued by the Institute of Chartered Accountants of
India. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with.the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements

and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to
the GFI in preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the

financial statements give a true and fair view in conformity with the accounting principles generally
accepted in India:

(@) in the case of the Balance Sheet, of the state of affairs of the GF| as at March 31, 2023 and
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)|Exchange Gain 25,635
|Other non operating revenue . .
Bank Interest 1,46,457 53,896 .

' | Misc Income 14,692 92 | g
Capitation Fees Income 1,04,500 by '
Revenue from operations 3,06,284 41,97,512
2
14 |Other Expenses 31 March 2023| 31 March 2022
(a)|Accounting Fee 25,000 25,000 |
35,400 35,400 |

(b)|Audit Fee

~ (c)|Bank Charges 7,808 . 4,090
: " (d)|Legal Fees 67,500 -« i
(e)|FIG Enquiry Fee - 4,300 | L s
(f)|Professional Fee 1,51,620 _ 3,5_2'10', i *
- (g) Expenses for selection trails 88,656 | 99,650 -
| (h)[World Championship Japan Expenses - 8,60,002
| (i)|Membership Fees 4,17,274 -
| G)[TA DA Exps. 36,000 - | ;
. 8,29,258 10,31,982 |

31 March 2023 31 March 2022|

h‘ 13 |Depreciation and amortization expenses '
| (a)|on tangible assets (Refer note &) 1,68,324 3,765 |
| (b) on intangible assets (Refer note 8) . 7 . A
" 1,68,324 e

| Total Depreciation and amortization expense




